CONSOLIDATED BALANCE SHEET

	
	
	AS AT 

END OF CURRENT QUARTER

09/30/2001
	
	AS AT PRECEDING FINANCIAL YEAR-END 12/31/2000

	
	
	
	
	

	
	
	RM’000
	
	RM’000

	
	
	
	
	

	1.
	Fixed Assets
	7,053
	
	7,745

	2.
	Investments in Associated Companies
	0
	
	0

	3.
	Long Term Investments
	7,601
	
	0

	4.
	Intangible Assets
	0
	
	0

	
	
	
	
	

	5.
	Current Assets
	
	
	

	
	
	Stock
	7,502
	
	2,637

	
	
	Trade Debtors
	6,760
	
	5,418

	
	
	Short Term Investments
	3,455
	
	3,455

	
	
	Cash
	27,757
	
	49,182

	
	
	Holding Company
	0
	
	11

	
	
	Other Debtors and Prepayments
	3,797
	
	886

	
	
	
	49,271
	
	61,589

	6.
	Current Liabilities
	
	
	

	
	
	Trade Creditors
	3,022
	
	1,927

	
	
	Other Creditors
	1,952
	
	872

	
	
	Provision for Taxation
	44
	
	761

	
	
	Dividend Payable/Proposed
	3,240
	
	7,740

	
	
	
	8,258
	
	11,300

	7.
	Net Current Assets
	41,013
	
	50,289

	
	
	
	
	
	

	8.
	Shareholders’ Funds
	
	
	

	
	
	Share Capital
	45,000
	
	45,000

	
	
	Reserves
	
	
	

	
	
	
	Share Premium
	4,510
	
	4,510

	
	
	
	Revaluation Reserve
	1,186
	
	1,186

	
	
	
	Retained Profit
	4,971
	
	7,338

	
	
	
	55,667
	
	58,034

	
	
	
	
	
	

	9.
	Minority Interests
	0
	
	0

	10.
	Long Term Borrowings
	0
	
	0

	11.
	Other Long Term Liabilities
	0
	
	0

	
	
	55,667
	
	58,034

	
	
	
	
	

	
	
	
	
	

	12.
	Net Tangible Assets Per Share (SEN)
	124 SEN
	
	129 SEN


Notes

	1.
	The Company has followed the same accounting policies and methods of computation in the quarterly financial statements as compared with the audited accounts for the year ended 31 December 2000.

	
	

	2.
	There were no exceptional items for the current financial year todate.

	
	

	3.
	There were no extraordinary items for the current financial year todate.

	
	

	4.
	Taxation


	
	INDIVIDUAL QUARTER
	CUMMULATIVE PERIOD

	
	CURRENT YEAR QUARTER 09/30/2001

RM’000
	PRECEDING YEAR CORRESPONDING QUARTER 09/30/2000

RM’000
	CURRENT YEAR TODATE 09/30/2001

RM’000
	PRECEDING YEAR CORRESPONDING PERIOD

09/30/2000

RM’000

	In Malaysia
	
	
	
	

	-
	Current taxation
	557
	1,090
	659
	1,538

	-
	Deferred taxation
	19
	0
	0
	0

	
	
	576
	1,090
	659
	1,538


	The effective tax rate of the Company for the reported quarter and financial year todate is higher than the statutory tax rate prevailing in Malaysia as certain expenses are not deductible for tax purposes.


	
	

	5.
	There were no disposals of properties or unquoted securities for the current financial year todate.

	
	

	6.
	Particulars of Purchase and Disposal of Quoted Securities

	
	

	
	(a)
	
	RM’000

	
	
	Total purchases
	0

	
	
	Total disposals
	0

	
	
	Total profit on disposal
	0

	
	
	
	

	
	(b)
	
	RM’000

	
	
	Total investments at cost
	5,763

	
	
	Total investments at carrying value/book value (after provision for diminution in value)
	3,455

	
	
	Total investment at market value at end of reporting period
	3,190

	
	
	
	

	7.
	There were no material changes in the composition of the Company since the announcement of the second quarter report.

	
	

	8.
	(a)
	Status of Corporate Proposals

	
	

	
	
	(i)
	Proposed Amendments to the Existing By-Laws of the Proposed Employees’ Share Option Scheme

	
	
	
	

	
	
	
	Following the Securities Commission’s approval of the proposed amendments to the By-Laws of the Proposed Employees’ Share Option Scheme vide its letter dated 13 July 2001, the proposal now remains subject to the approval of the shareholders of the Company at an extraordinary general meeting to be convened.

	
	
	
	

	
	
	(ii)
	Proposed Amendments to the Articles of Association

	
	
	
	

	
	
	
	The Proposed Amendments to the Articles of Association for compliance with the revamped listing requirements of the Kuala Lumpur Stock Exchange are subject to the approval of the shareholders of the Company at an extraordinary general meeting to be convened.

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	(iii)
	Proposed Joint Venture

	
	
	
	

	
	
	All regulatory approvals have been obtained for the proposed joint venture between the Company and Gain Micro-Optics, Inc. in ASTRAL-GMO Sdn Bhd (“Proposed Joint Venture”).  The Proposed Joint Venture now remains subject to the approval of the shareholders of the Company at an extraordinary general meeting to be convened.

	
	

	
	(b)
	Utilisation of Proceeds

	
	

	
	
	Not applicable

	
	

	9.
	There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year todate.

	
	

	10.
	There were no group borrowings and debt securities.

	
	

	11.
	There were no contingent liabilities as at 31 December 2000 or at the date of this report.

	
	

	12.
	There were no financial instruments with off balance sheet risk as at the date of this report.

	
	

	13.
	There were no material litigation from 31 December 2000 to the date of this report.

	
	

	14.
	No segmental analysis was prepared as the Group operates solely in the electronics industry principally in Malaysia.

	
	

	15.
	Material change in profit before taxation for the quarter reported on as compared with the preceding quarter

	
	

	
	The Group registered a profit before tax of RM1.796 million in the reported quarter compared to a profit before tax of RM0.588 million in the preceding quarter.  The increase in earnings was due to the increase in the Group’s turnover to RM14.457 million from RM10.321 million in the preceding quarter.  The higher turnover in the third quarter was in line with the business cycles of the Group’s major customers whose sales are usually higher in the third quarter compared with the preceding quarter.

	
	

	16.
	Review Of Performance

	
	

	
	The Group’s turnover for the nine months to 30 September 2001 declined to RM30.843 million from a turnover of RM52.413 million in the corresponding period last year.  As a result, the Group registered a lower profit before tax of RM1.532 million for the reported period compared to a profit before tax of RM7.162 million in the corresponding period last year.   The Group’s results for the corresponding period to 30 September last year also included a non-operating income of RM2.137 million arising from the sale of quoted securities.

	
	

	17.
	There are no material events subsequent to the end of the period reported on that have not been reflected in the financial statement for the said period.

	
	

	18.
	Seasonal or cylical factors affecting results

	
	

	
	The Group’s quarterly performance can be affected by the market demand of the products which the Group manufactures for its major customers.

	
	

	19.
	Current Year Prospects

	
	

	
	The global economy has deteriorated further following the recent terrorist attacks in the USA, prolonging the downturn of the electronics industry.  The Group anticipates business conditions to worsen in the coming quarter which would have an adverse impact on the Group’s business.

	
	

	
	

	
	

	
	

	
	

	
	

	20.
	Variance from forecast profit and shortfall in profit guarantee

	
	

	
	This note is not applicable for the reporting quarter

	
	

	
	

	21.
	Dividend

	
	

	
	(a)
	(i)
	No dividend was declared for the current quarter

	
	
	
	

	
	
	(ii)
	Amount per share – Nil

	
	
	
	

	
	
	(iii)
	Previous corresponding period – 10% tax-exempt

	
	
	
	

	
	(b)
	Total dividend for the current financial year – 10 sen gross less tax @ 28%


